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HIGHLIGHTS OF THE SHOW

« 1500+ STALLS SHOWCASING THE LATEST TRENDS
* 500+ EXHIBITORS FROM PAN INDIA
« ILAC SO.FT+ EXHIBITION AREA
+ L5 MILLION + EXCLUSIVE DESIGNS
* LIVE PRODUCT LAUNCHES
* NETWORKING OPPORTUNITIES

WITH TOP MANUFACTURERS & WHOLESALERS HUM %A’B KA

PRODUCT CATEGORY

« 925 STERLING S_IL‘H"EH JEWELLERY
+ SILYER PAYALS & CHAINS SILUEH SHUW
» HANDCRAFTED SILVER AH‘I'_EFA.ETE
+ SILVER TEH_F'LE_JEWELI.II?
+ SILVER ARTICLES
* SILYER PHOTO FRAMES
* LOW-MELTING SILYER JEWELLERY &
COTHER SPECIALITY SILVER PRODUCTS

VISITOR REGISTRATION
IS NOW OPEN !!

FOR REGISTRATION SCAN THE QR CODE/ [ i b 3
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Kartikey Bullion

KOLKATA | CUTTACK | DELHI
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IBJA - MADHYA PRADESH FIRST STATE BOARD MEETING

Saturday, 11th April 2026 @ 04.30pm At Lemon Tree Hotel, Indore
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P Google Play
Pathik Sales Pvt Ltd & AppStore
CORPORATE OFFICE For Account Activation Call
+91916 916 2225
Chennai-Sowcarpet Booking Available All Days
R:916 916 2225 & +91 44 4295 2225, 24 pathiksalespl@gmail.com Timing : 09.05 am ta 11.25 pm
For Live Rates visit www.kjbullion.com
BRANCHES
COIMBATORE SECUNDRABAD
(Big Bazaar Street) (Pot Market)
% 916916 0225 & +91 422 351 3647 % 916 916 0221,
% pathikcoimbatore@gmail.com 4% pathikhyderabad @gmail.com
BANGALORE MUMBAI
(JM Road) (Kalbadevi)
% 916916 9510 & +91 804 146 5229 L 916 916 1400 & 022 6183 4215

= pathikbangalore@gmail.com a% pathikmumbai@gmail.com
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IBJA UPDATE

Heartiest Congratulations to
Unique Chains and Jewels Limited!

Being recognized by the IBJA as a "Preferred Manufacturer of India" is a
massive milestone. It speaks volumes about your team's dedication to
craftsmanship, ethical practices, and top-tier quality. Keep setting the

standard for the Indian jewellery industry. Wishing you all the best for your
continued success!
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A LEGACY OF EXQUISITE DESIGNS AND EXTRAORDINARY CRAFTSMANSHIP
LAXMI DIAMONDS BENGALURU — SETTING THE BENCHMARK IN BRILLIANCE

( For Any Business Enquiry Call Mr.Laxman +91 9380888030 )

LAXMI IMPERIAL PVTLTD

www.laxmidiamonds.com



https://www.instagram.com/laxmidiamondsbangalore/
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Heartiest Congratulations to
Royal Chain Limited

Being recognized by the IBJA as a "Preferred Manufacturing of India" is a
massive milestone. It speaks volumes about your team's dedication to
craftsmanship, ethical practices, and top-tier quality. Keep setting the

standard for the Indian jewellery industry. Wishing you all the best for your
continued success!
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A FELICITATION CEREMONY FOR SUCH
A GREAT PERSONALITY

Shri Prithviraj Kothari Ji

Mational President - IBJA

At
IBJA House, 17th April 2026
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SUPPORTED BY

The New Jeweller

G P M Gold & Precious
Metals OUTLOOK

KEY FOCAL POINTS INCLUDE:

s Innovations in designer, costume, and lab-grown jewelry. » Retail evolution and market behavior.

» Fashion trends and forward-looking industry analysis. = Digital transformation and technology adoption.

« Retail growth, heritage preservation, and sustainability initiatives. +«Workforce education and skill cultivation.

08-09 MAY 2026

= 02:00 PM - 03:00 PM

'
HITEX EXHIBITION CENTER

Hitex Road, Izzathnagar, Kothaguda, Hyderabad,
Telangana 500084

RSVP - Ritesh Purohit : +91 96194 63363 | Mrs. Rachna Pandey : +91 91370 62538

Head Office : IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbai-400003.

info@ibja.in | Saurabh: (+91) 90041 20120 | 022 23426971 [ 022 23427459 | www.ibja.co
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Bullion Prices Climb Sharply on
West Asia Conflict Escalation

Volatility Stays High Pending Macro Cues

Bullion prices climbed sharply today- April 6, 2026 as West Asia conflict
escalation overshadowed U.S.-Iran diplomatic signals, bolstering the dollar
and capping gains even as safe-haven demand surged.

* Gold (MCX futures, 10g): +1.10% to Rs.1,51,200 (prev. close: Rs. 1,49,544)*
» Silver (MCX futures, 1kg): +1.15% to Rs.2,43,800 (prev. close: Rs.2,40,900)

The rally accelerated after President Trump’s comments dimmed
de-escalation hopes, with crude steadying above $85/barrel. Short covering
fueled the bounce, but Strait of Hormuz risks linger. Gold support at

Rs. 1.49 lakh; resistance at Rs. 1.53 lakh. Volatility stays high pending
macro cues. Domestic spot gold hit Rs. 1,50,800/10q; silver

Rs. 2,42,000/kg. Importers eye import duty hikes amid rupee pressure.

Augmont Bullion (Apr. 6) noted that gold dropped 2.5 percent below $4,680
and Silver fell by 3.8 percent last week, while the US dollar closed above the
100-level following stronger-than-expected jobs data, reviving expectations
of the Fed keeping rates higher for longer.
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Indian bullion Market Experienced A Notable
Recovery, Trimming Losses Triggered After
The Ceasefire Headlines

While the immediate “Panic Buying” has subsided, The Long-Term trend for
precious metals remains structurally supported by broader economic uncertainties.
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The Indian bullion market
experienced a notable
recovery as gold and
silver prices rebounded
from a recent corrective
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Indian gold prices on 11 April 2026 moved higher by about Rs. 870 per 10 grams, trimming
losses triggered after the ceasefire headlines. For 24K gold with 99.9% purity, the rate stood
at Rs. 15,235 per gram or Rs. 1,52,350 per 10 grams, while 22K gold at 91.6% purity was
quoted at Rs. 13,965 per gram or Rs. 1,39,650 per 10 grams.

Despite this easing of tensions, the domestic market saw a firm recovery on Saturday, with
the MCX signaling a cautious trend. While gold recovered a portion of its earlier losses,
silver saw a more aggressive climb per kilogram across major metropolitan hubs, reflecting
a resilient demand for precious metals even as global markets paused for the weekend.

In the international arena, spot gold stabilized near $4,749.42 per ounce, securing its third
consecutive weekly gain of approximately 2%. Silver maintained a strong technical
position, trading in a band between $76.31 and $76.65 per ounce and successfully
defending a critical support level at $75.00. Investors are currently balancing a complex
macroeconomic landscape where easing inflation risks are being weighed against a
strengthening US dollar. This “cautious” sentiment is further reinforced by the strategic
behavior of central banks, whose continued interest in diversifying reserves provides a
steady floor for prices despite the de-escalation of conflict in the Middle East.

For domestic consumers in India, city-specific pricing continues to vary based on local
taxes and demand, with significant recovery noted in cities like Chennai and Delhi.
However, market experts remind buyers that retail costs remain subject to additional
charges, including a 3% GST and various making charges that can significantly alter the
final invoice. As central bank policies and currency fluctuations remain the primary drivers
of momentum, the recovery on April 11 suggests that while the immediate “panic buying”
has subsided, the long-term trend for precious metals remains structurally supported by
broader economic uncertainties.

IBJA



Redefining Trust
Delivering Purity
Powering India’s Bullion Ecosystem

VIINDHYA BULLION PRIVATE LIMITED is a professionally governed gold refining and
bullion trading enterprise, operating with BIS-aligned processes and NABL-accredited testing.
Committed to ethical sourcing, certified purity, and transparent trade, the company delivers
reliable bullion solutions for long-term industry trust.

Platinum Partner Sponsor - IBJA
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VIINDHYA GOLD
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VIINDHYA BULLION PRIVATE LIMITED

QU_E-'IE & B-16, Industrial Estate, Sanath Nagar, Telangana, In-500018
><, info@viindhyagroup.com
% 1800 569 7666
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MCX Gold, Sitver Futures Enter Period Of
Consolidation Following Two-Week Ceasefire

MCX Gold- June 2026 Delivery Slips 0.5% on Liquidity
Pressures and Geopolitical Tensions

On the MCX, gold and silver futures have entered a period of consolidation
following the recent announcement of a two-week ceasefire between the
United States and Iran. During Friday’s session, MCX Gold for June 2026
delivery slipped 0.5% to trade at Rs. 1,53,434 per 10 grams, while silver
for May 2026 delivery fell by Rs. 1,701 to Rs. 2,42,067 per kg. Despite the
pause in formal hostilities, market participants remain cautious as the
ceasefire faces immediate stress from ongoing naval tensions in the Strait
of Hormuz and reports of continued military operations in Lebanon.

This recent volatility follows a historic downturn in March, where gold prices
plummeted 12% to $4,608 per ounce—the metal’s weakest monthly
performance since 2013. According to the World Gold Council, this
“counter-intuitive” sell-off occurred despite high geopolitical risk, driven
primarily by a desperate need for liquidity and massive deleveraging
across global asset classes.

While the near-term outlook remains sensitive to the stability of the Middle
East truce, early April has shown signs of a stabilizing floor, supported by
positive ETF inflows. However, with domestic prices still below their lifetime
highs, experts suggest that a push toward the $5,000 per ounce milestone
remains a distant target until clear regional stability is achieved.
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INDIA BULLION AND JEWELLERS ASSOCIATION LTD.

CERTIFICATE

THIS IS TO CERTIFY THAT THE MANAGEMENT COMMITTEE
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MMTC-PAMP
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Swiss Excellence. Made in India.
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INDIA'S BENCHMARK
IN PRECIOUS METAL MINTING

Every journey begins with a vision a spark that defines purpose and sets the course for
something larger than oneself. For MMTC-PAMP, that vision has always been anchored
in purity, precision, and unwavering trust. From the very beginning, the brand set out to
elevate global benchmarks for precious metals, ensuring that every coin and bar stands

as a symbol of authenticity and excellence.

WHERE PRECISION MEETS PURITY

— || MMTC-PAMP, goes far beyond the metals it refines.
o it guides our commitment to ethical sourcing,

environmental responsibility, and world-class

sustainable practices that protect the planet. With
advanced recycling and stringent protocols, we

believe real value lies as much in how we create as

in what we create. Our journey is equally rooted in
— giving back. Through focused CSR initiatives in

R — | education, skill development, and community

upliftment, we work to create meaningful, long-term impact and shared progress.
Today, MMTC-PAMP stands at the intersection of tradition, innovation, and respons-
ibility. Every product it crafts carries a legacy of purity and a promise of accountability.
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DEXT 15
Trading Terminal

Built for the Future

7 Prebuilt Layouts 30+ Trading Widgets Track Greeks

40+ Keyboard Shortcuts Build your Setup
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. Raise Securities Private Limited. Registered Office: Unit No. 2201, 22nd
Floor, Gold Medal Avenue, S.V. Road, Beside Patel Petrol Pump, Piramal Nagar, Goregaon West, Mumbai — 400104, Maharashtra, India. SEBI Registered Stock Broker (INZ000006031). Member A I‘alse ’ '
of BSE (6593), NSE (90133), MCX (56320) and CDSL Depository Participant (IN-DP-289-2016). The securities quoted are exemplary and are not r ecommendatory.




NEWS INDIA

- e e
. mimEt "i'_l \

How the Iran-US War redefined gold,
metals, and commodity trading

DEXT T3 platform features real-time cross-asset monitoring, deep
liguidity analysis, and rapid execution on headlines.
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The outbreak of the Iran—-US conflict this year triggered one of the most complex
commodity market reactions in recent history. While energy markets responded in
expected fashion with sharp spikes, the real story has unfolded within precious
metals, where traditional narratives have been challenged and redefined.

You could think of it as a story of prices, but nuanced traders know that this is a story
of how modern markets behave under stress and why traders need new-age lools
like DEXT T3 to navigate an increasingly fragmented commodity landscape.

Fragile Stability

Before the conflict began, commodity markets were already operating under a fragile
equilibrium. Gold had seen a strong rally through 2025, touching record highs earlier
in 2026, supported by inflation concerns and macroeconomic uncertainty.

Metals were benefiting from global industrial demand, while energy markets remained
relatively range-bound. However, beneath this stability lay structural vulnerabilities:
supply chain dependencies, geopolitical tensions, and inflation pressures.

The Shock of War

As the conflict escalated, the first reaction followed a familiar script. Oil prices surged
sharply amid fears of supply disruption, particularly with threats to the Strait of
Hormugz, a critical artery for global energy flows.

In fact, crude prices spiked dramatically, with intraday gains reflecting panic-driven
risk premiums. However, metals told a more nuanced story.

Gold, traditionally viewed as a safe haven, initially saw inflows as investors sought
protection amid uncertainty. But this rally was short-lived. Instead of sustaining
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upward momentum, gold prices began to decline in the weeks following the outbreak,
surprising market participants. This divergence marked a critical shift in how
commodities respond to geopolitical shocks.

The Impact on Gold & Other Metals

Historically, geopolitical conflicts have driven gold prices higher. Yet, during the
Iran—-US war, gold experienced phases of decline, even as uncertainty remained
elevated. Several factors explain this anomaly.

In the early stages of the war, investors sold gold to cover losses in other asset
classes, creating downward pressure. Gold’s inverse relationship with the US dollar
played a key role. As the dollar strengthened amid global uncertainty, gold faced
headwinds despite its safe-haven appeal.

Higher energy prices fueled inflation concerns, reducing expectations of rate cuts.
Since gold is a non-yielding asset, this weighed on prices. Modern commodity
markets are no longer driven purely by sentiment. Algorithmic trading, ETF flows,
and cross-asset positioning have reshaped how gold reacts to crises.

The result was straightforward—gold behaved less like a stable hedge and more
like a dynamic, multi-factor asset.

While gold grabbed headlines, other metals quietly reflected the deeper impact of the
conflict. Aluminum prices rose due to supply disruptions in Gulf production hubs.
Steel and industrial metals gained, driven by both supply concerns and military
demand.Tungsten prices surged significantly, highlighting the role of strategic
materials in wartime economies.

These movements underscore a key takeaway: geopolitical conflicts are increasingly
influencing industrial metals as much as, if not more than, precious metals.

Is Volatility the New Normal?

As ceasefire discussions emerged and tensions fluctuated, commodity markets
entered a second phase, defined not by direction but by volatility.

Oil prices began to stabilize, though still sensitive to supply disruptions and
geopolitical headlines. Gold, meanwhile, showed signs of recovery during periods of
easing tension, but remained highly reactive to macro signals such as inflation data
and currency movements.

The broader takeaway is clear:Commodity markets are no longer reacting in linear
patterns. Instead, they are driven by a complex interplay of geopolitics, liquidity,
currency movements, and trader positioning.

The Need for Tactical Setups in Commodities

This shift has profound implications for traders. The era of simple directional bets is
giving way to tactical, multi-layered trading strategies. Traders are no longer just
asking, “Will gold go up?” Instead, they are evaluating:

* How will gold react relative to oil?

*What is the impact of currency movements?

» How are industrial metals priced in supply disruptions?
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*Where is liquidity flowing across asset classes?
This level of complexity demands tools that go beyond traditional platforms.

DEXT T3 is Built for Uncertain Markets

In this evolving environment, platforms like DEXT T3 become critical. Modern
commodity trading is no longer about tracking a single chart. It requires:

» Monitoring multiple instruments simultaneously
» Comparing cross-asset movements in real time
» Tracking volatility, order flow, and market depth
* Executing quickly in response to fast-moving headlines

DEXT T3 addresses these needs through its core design philosophy. Its customizable
layout allows traders to build dedicated commeodity workspaces, combining gold,
crude oil, and industrial metals into a single view.

This is particularly valuable in a market where correlations are constantly shifting.

The platform’s advanced widgets, such as option chains, heatmaps, and
time-and-sales data, enable deeper insights into market behavior. Features like
price ladders and keyboard shortcuts bring back the execution speed of legacy
terminals, which is essential in volatile commodity markets.

Perhaps most importantly, DEXT T3’s multi-screen capability aligns with the demands
of modern traders. In a war-driven market, where prices react instantly to headlines,
the ability to monitor and act across multiple data points simultaneously is no longer
optional, it is essential.

Structural Shift or Temporary Disruption?

The Iran-US war has highlighted a deeper transformation in commodity markets.
Energy remains the most immediate responder to geopolitical shocks. But metals,
particularly gold, are no longer behaving in predictable patterns.

Instead, they reflect a complex system influenced by global liquidity, macroeconomics,
and evolving trading structures. For traders, this marks a shift from reactive trading

to strategic positioning.

And in this new landscape, the edge will not just come from understanding markets
but also from using the right tools to interpret and act on them. DEXT T3, in many

ways, represents this transition. A platform built not for the markets of yesterday,
but for the complexity of today’s commodity cycles.
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GOLD AND JEWELLERY L.L.C

PRECIOUS METAL TRADING

Over two decades of

EXCELLENCE:

COMMITMENT

Head Office: No. M37 - M38. Mezzanine Floor
Gold Centre Bldg, Gold Souk - Deira, Dubal, UAE

971 4 2356368, +971 4 2356308
& info@mahgold.ae @ www.mahgold.ae

Scan for Website
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India-UAE Jewellery Dialogue Draws 200+

Stakeholders, Reinforces Trade Confidence

GIJEPLC and UAE Leadership Reaffirm Commitment To Market Resilience
and “Business Beyond Borders.”
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INDIA - UAE GEMS & JEWELLERY DIALOGUE

BOOSTING CONFIDENCE. STRENGTHENING PARTHEREHIES
ORGAMNISED BY

THE EMBASSY OF INDIA IN ABU DHABS,
THE CONEULATE GENERAL OF INDIA IH DUBAI, UAE &
THE GEM & JEWELLERY EXPORT PROMOTION COUNCIL OF INDIA

2= APRIL 2028

Be part of the conversation shapin®,
the future of Indla=UAE trade, E

The high-level gathering brought I e
together over 200 stakeholders
across the jewellery value chain,
including manufacturers, retailers,
wholesalers, and policymakers from
both countries. Among the dignitaries
present were H.E Mohammed Ali
Rashed Lootah, President & CEO
Dubai Chamber, H.E. Ahmed Al Khaja,
CEO Dept of Economy & Tourism,

H.E. Jumal Al Kait, Asst
Undersecretary Ministry of Foreign
Trade, Tawhid Abdullah, Chairman
Dubai Jewellery Group. Speakers

INDIA = UAE GEMS & JEWELLERY DIALOGUE

The India-UAE Gems & Jewellery Dialogue Boosting

highlighted the resilience of the
UAE’s jewellery ecosystem and
pointed to expanding opportunities
for integration with Indian
manufacturers.

Confidence, held on 2 April 2026 at Taj Business
Bay, Dubai, saw strong industry participation,
underscoring continued optimism in bilateral trade.
The event was organised under the patronage of the
Embassy of India in the UAE, the Consulate General
of India in Dubai, and the GJEPC.

IBJA



GOLDINVEST

rowereD BY SECUREGOLD

Global Standards Of Trust
Now Built For

Y

Buy Gold at Live @ Certified Gold
International Prices 54 Products

== SellGold for (E') Easy, Hassle-

Address:
AlIHP MILLENIUM, Plot number 82, 93, 2nd floor, -
Phase IV, Udyog Vihar, Sector 18, Gurugram, @ i
Shahpur, Haryana 122015 +01 99107 93
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Delivering the keynote, H.E. Dr Deepak Mittal, the Ambassador of India to
the UAE, reaffirmed the Government of India’s continued support for the
sector and emphasised the UAE’s strategic importance as a partner under
the India-UAE Comprehensive Economic Partnership Agreement (CEPA).

Hon’ble Consul General Satish Kumar Sivan stressed the need for unity
and confidence within the trade amid shifting global dynamics. In his
welcome address, Mr Sabyasachi Ray, Executive Director, GJEPC, outlined
GJEPC’s focus on strengthening exports and deepening engagement
across the GCC through collaborative initiatives.

Key discussions reaffirmed the strength of India-UAE trade ties in gems
and jewellery, sustained confidence in the UAE market despite global
uncertainties, and the need for closer coordination between government,
trade bodies, and industry. Participants also recognised the India Jewellery
Exposition Centre (IJEX) as a critical platform enabling market access in the
region.

The dialogue concluded with a shared commitment to deepen cooperation,
strengthen trust, and drive growth in bilateral jewellery trade, with GJEPC
reiterating its focus on facilitating “Business Beyond Borders.”
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Optimism vs. Risk: Precious Metals

Hold Gains Amid Fragile Peace Talks
AUGMGNT SBULLION REPORT

e Safe-Haven Dynamics = Bullion prices have recovered firmly, supported by cautious diplomatic
optimism on the Iran conflict and sustained central bank buying. However, the upside remains
capped by fragile ceasefire conditions. A breakdown in negotiations could pull geold back to
the mid-$4,000s swiftly, while a credible peace deal would clear the path toward $5000 —
making the current range a pivotal decision zone for markets.

® Geopolitical Developments — President Trump expressed optimism over a potential deal to end
the six-week conflict, but simultaneously threatened Iran over proposed fees for Strait of Hormuz
passage — a move that reintroduced risk premium into energy and bullion markets. Separately,
Israeli strikes in Lebanon have further destabilized the fragile ceasefire brokered earlier this
week, keeping geopolitical uncertainty elevated and safe-haven demand structurally supported.

® Macro-economic Signals — Central bank accumulation continues to provide a strong demand
floor for gold. Poland’s central bank purchased 20 tonnes in February, maintaining its
strategic target of 700 tonnes in total reserves. China added approximately 5§ tonnes in
March — its largest single monthly purchase in over a year — capitalizing on a price dip.
This sustained institutional buying signals that global reserve managers view current levels as
strategically attractive, reinforcing gold's medium-term bullish outlook regardless of short-term
geopolitical noise,

Technical Triggers Support and Resistance

® If Gold sustains above $4.Eﬂﬂ _ & International Gold & Domestic Gold
(~ Rs. 1,53,000) the next upside ' . " T e
resistance would be $5,000 L7 ﬁ_$:-ﬁfiﬂl'.'l.-'uz I $5000/0z F!i:lﬂll:-lﬂﬁ.fﬂ-gm- Rs 159,000/36 gm
[-.. RS. 1 !55 -ﬂuﬂ}_ _—y a H " Cupper Fesictanca Cuppoet Fresistanca

e |f Silver is above $76.50
(~Rs. 2,44,000), the next resistance : =
would be $82 (~Rs. 2,55,000) and £~ i ,. Fs 225,000k | Fe 255,000/ks
$87 (~ Rs. 2,65,000) on continued > Sippot Suppon Resistance
strength.

"+ Damestic Silver
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Significant Upside Trajectory In
The Metals Sector

Precious Metals Surge on Geopolitical Optimism as Gold and Silver Rally,
While Crude Dil Faces Downward Pressure Amid Ongoing US-Iran

Gold +4,760/0z Silver

T v —

Energy Sectc;r Headwind; -

3 A { Cruae Oll. ys wrl Crudde
== Y Brent Crude $98 /bbbl 5

Gold rates and silver rates in India will be driven by global trends, as the Indian market is closed.
Trading in commeodities, including gold and silver, will be closed for half a day on April 14 at MCX.

We are seeing a significant upside trajectory in the metals sector, driven by recent geopolitical
synergies.

@ Gold Asset Class: Spot prices have achieved a value-add recovery, scaling past the
$4,760/o0z threshold.

@ Silver Asset Class: Currently experiencing a high-growth phase, surging approximately 2%
to reach a target density near $77/oz.

® Market Bandwidth: While the MCX interface is currently undergoing a scheduled half-day
service window on April 14,

® Energy Sector Headwinds

Conversely, the energy vertical is facing downward scalability issues:

® Crude Oil Index: Both US WTI and Brent Crude are failing to gain leverage, currently
underperforming by 2% and hovering around the $98/bbl mark.

Geopolitical Synergy & Risk Mitigation

The recent bullish momentum in precious metals is a direct byproduct of strategic bilateral
engagement between the US and Iran. Key stakeholders are currently deep-diving into
negotiations to extend the current truce framework,

@ US Perspective: President Trump has acknowledged a proactive outreach from Tehran
following the implementation of a naval blockade.

@ Iranian Alignment: President Pezeshkian has signaled on peace discussions, provided all
deliverables remain within the compliance framework of international regulations.




SMARTER MARKETS ror
GLOBAL GOLD TRADING

Gold has earned trust across borders for millennia, but the systems that support its trade haven't caught up to

today's global flows.

Despite Asia's dominant share of physical gold demand, pricing and settlement infrastructure remains anchored
to legacy contracts, delivery locations, and market hours in New York and London. The result: persistent price
mismatches, inefficient hedging, and growing friction for the participants who rely on physical gold every day.

Abaxx Exchange and Abaxx Spot are introducing co-located infrastructure in Singapore, including a physically-
deliverable kilobar futures contract and a spot physical gold pool, to address these structural gaps and realign

global gold markets with the realities of 21st-century trade.

Physically-Deliverable
Futures Designed for
the Kilobar Market

Abaxx Singapore Gold Futures are purpose-built for the

needs of Asia's physical bullion trade. The contract is U.S.

dollar-denominated, kilobar-sized, and physically
deliverable into approved vaults in Singapore, one of the
world's leading gold trading hubs.

Legacy futures contracts remain tied to the formats and
delivery standards of Western markets, even as kilobars
have become the dominant settlement unit in Asia, By
aligning contract specifications with regional trading
norms, Abaxx Singapore Gold Futures offer a benchmark
better suited to all firms managing price risk in the real
physical market in Asia.

As the only physically-deliverable, LL.S. dollar-
denominated gold futures contract based in Singapore,
this product provides a regionally relevant tool for price
discovery, hedging, and delivery, while offering global
access to a contract designed for today's trade flows.

Abaxx Spot: Modern
Infrastructure for
Physical Gold

Launched alongside the Gold Kilobar contract, Abaxx
Spot is a physically-allocated precious metals trading
platform built to mitigate settlement risk in physical
transactions. The platform facilitates secure physical
transactions, efficient OTC transfers of kilobars, and
transparent access through a pre-funded central limit
arder book (CLOB).

Abaxx Spot expands participation in the global gold
market by enabling users to settle trades and transfers
electronically through a physically-allocated gold pool,
with bullion held in approved Singapore vaults.

By co-locating spot and futures infrastructure in a single
jurisdiction and settlement format, Abaxx supports
convergence between physical and financial markets,
aligning delivery, settlement, and risk management
across the trade lifecycle.



Why Now: A Turning Point for

Global Gold Markets

Gold is playing a renewed role in capital markets, not
just as a store of value, but as a strategic asset for

central banks, institutional portfolios, and commercial

hedgers navigating geopolitical and monetary
uncertainty. Prices have reached all-time highs, and
central bank accumulation continues to exceed
historical norms.

Yet while Asia now accounts for the majority of global

bullion demand, gold's market infrastructure remains

fragmented. Benchmarks and settlement systems still

reflect Western formats, hours, and assumptions,
misaligned with where demand is strongest..

Abaxx addresses this disconnect by anchoring both
price discovery and settlement infrastructure in
Singapore, and by structuring its contracts around
kilobars — the preferred unit for Asia’s bullion trade.
The result is a more resilient, integrated system that
reduces the friction between futures and physical
markets, offering tools that reflect how gold is used
and traded today,

Building the Future of Gold

Gold continues to play a vital role in the global
financial system — from central bank reserves and
institutional portfolios to real-werld settlement and
collateral. But the systems that support gold trading
and delivery remain outdated and disconnected from

the way gold is actually used today.

Abaxx Exchange and Abaxx Spot introduce a new
model: physically-deliverable futures, a digitally
integrated spot pool, and shared settlement
infrastructure in Asias primary trading hub. Together,
they form the foundation for more transparent,
resilient, and smarter gold markets for the 21st

century,

To learn more or begin trading;

Abaxx Exchange Gold Kilobar Futures: sales@abaxx.exchan;
Abaxx Spot: sales@abaxxspot.com

Benefits for Market
Participants

For physical trading desks, hedgers, and bullion
market professionals, the Abaxx system delivers tools
designed to reduce operational friction, enhance price
alignment, and support effective participation in
modern global gold markets.

« Efficient Settlement and Transfer: Trade and title
transfer to physical gold electronically through
Abaxx Spot, with delivery and storage in approved
Singapore vaults. Streamline post-trade
operations and reduce reliance on fragmented
OTC workflows.

o Aligned Hedging Instruments: Abaxx's Gold
Singapore Futures contract reflects Asia’s kilobar
market and regional delivery conventions,
impraving basis accuracy and providing better
tools for managing directional and physical
exposure,

e |ntegrated Spot and Futures Access: Co-located
infrastructure for spot and futures trading enables
convergence between price discovery, hedging,
and delivery, removing the need for cross-regional
arbitrage between New York, London, and Asia,

o Transparent Market Participation: Abaxx Spot's
pre-funded CLOB model enables direct access,
transparent pricing, and lower counterparty risk,
enhancing trust and participation across global
and regional users.

e Global Infrastructure, Built for Asia: While globally
accessible, the Abaxx system is tailored to the
product standards and settlement practices of
Asia's physical gold market, where kilobars
dominate and demand continues to grow.
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. WGC Gold Market Commentary
Anatomy Of A Fall

Deleveraging and Liquidity Dynamics, Not Fundamentals,
Led The March Sell-off In Gold

3 WORLD March madness
F)}-GDI_EJ

fm — COUNCHl Gold fell 12% in March to
iy ‘ US$4,608/0z, its weakest
month since June 2013.
Gold lost value in all
major currencies, but
remains up on the year.

| Our monthly attribution
i model GRAM captured
the sentiment - but not
the magnitude — of the

. 7| move, attributing much
‘_ s SR of the drop to momentum

lllllll

Il E factors: global gold ETF

.._j,____ ,' — p \a LN

3 =l s
outflows, a COMEX net long unwind, and a price trend reversal. Lesser contributions came

from the US dollar strength and yields. Our forward-looking section delves into the
particulars of moves in March.

Global gold ETFs shed US$12bn (84 tonnes) during the month, led almost entirely by North
America with US$14bn (-87t) and Europe with US$0.1bn (-7t). Asia’s US$1.9bn (10t) inflows

were a welcome positive, and highlight how dip-buying in Asia translated into much larger
fund flow but lower equivalent tonnes.

COMEX managed money net long positions dropped US$2bn (19 tonnes) in March, but
retain a solid long bias.

Anatomy of a fall

* Deleveraging and liquidity dynamics, not fundamentals, led the March sell-off in gold
* Disruptions to Middle East flows are unlikely to have had a meaningful impact on the
global gold price
There are some green shoots to resuming gold’s positive trend, but short-term risks,
including central bank mobilisation and further deleveraging, remain.

Sell what you can, not what you want

Gold’s sell-off during the first three weeks of March was sharp, counter-intuitive, but not
unprecedented. It occurred against a backdrop normally supportive for gold: elevated
geopolitical tensions and renewed inflation concerns. The episode is a reminder that gold is
not a contractual hedge. Prices rise only when incremental buyers exceed sellers. In March,
deleveraging and liquidity needs tilted that balance in favour of sellers.

| 1BJA
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First, positioning: A reported build-up in retail exposure
to gold risked a flush out. COMEX Non-Reportable
positions, often associated with retail exposure,
saw a cumulative 18t net drop during the first
three weeks, in line with a 22t drop in Managed
Money - reflecting more institutional money.
A portion of gold ETF sales would also likely
have been from retail hands. Global gold
ETFs lost a net 80t between the beginning

of March and the 24th, with the US accounting
for the bulk of those.

Second, CTA-driven selling likely amplified ¢
downside momentum. Estimated and
anecdotally reported Commodity Trading
Advisors (CTA) were very long heading into
mid-March. They reportedly unwound
positions sharply when gold broke through
its 50/55-day moving average on 16 March for the
first time in seven months. A '

Third, broader cross-asset deleveraging likely spilled into gold. Elevated margin debt
relative to market capitalisation probably contributed to widespread equity selling, with all
but one sector in the S&P 500 (energy) posting declines. Against that backdrop, gold was
not immune to liquidation pressure. Deleveraging by multi-asset investors - including CTAs
with exposure to equities, likely generated incremental selling in gold as positions were
reduced to meet liquidity needs and reduce portfolio VaR.

Fourth, bond market dynamics reinforced the pressure. US bonds were sold on a
near-term inflation shock, with 2-year nominal yields and breakeven rate shooting higher.

Fifth, central bank intervention and speculation about central bank sales may also have
added to downward price pressure. A decision by the Central Bank of the Republic of
Tiirkiye (CBRT) to use approximately 50t of gold as collateral, predominantly via swaps,
may have fuelled rumours of selling.5 There is precedence for such activity — during the
2023 earthquake and during COVID. As a major purchaser of gold since 2017, Turkey's
decision reiterates the basic rationale for why gold is indispensable as a reserve asset
during market turbulence.

That this was liquidity-driven and not a change in gold strategy is backed up by data at
the US Fed suggesting increased outright selling of US Treasuries by central banks to
buffer higher energy price risk was occurring in tandem.6

Middle East flow disruption

Disruptions to market activity in parts of the Middle East are unlikely to have had a material
impact on global gold prices in March.

Travel disruptions and lower tourist footfall weighed on demand for jewellery and small
bars, particularly from foreign buyers. Local prices moved into a deeper discount to
COMEX, though the adjustment was modest
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Trading volumes in Dubai increased during the period, but at levels insufficient to influence
international prices.

High-net-worth investor selling was also unlikely a feature in March. They are anecdotally
mobile, and many hold gold outside the region, notably in Swiss vaults. Any observed
outflows seem more consistent with relocation than liquidation.

While sovereign or quasi-sovereign activity is one channel capable of influencing global

prices, there is, for now, no evidence that oil exporters used gold for liquidity during the
period.

Overall, while regional disruptions may have affected local pricing and activity at the
margin, they do not convincingly explain the scale or speed of the March sell-off, which was
driven primarily by financial market deleveraging.

Looking ahead: fundamentals reassert, but risks remain

Some early signs of stabilisation are emerging:

@ The dollar struggled to sustain gains and failed to push meaningfully beyond recent
highs, reducing one source of near-term pressure

@ Early April ETF flows into gold have been

@ Options markets point to elevated near-term hedging demand, but a more constructive
bias further out the curve, suggesting investors continue to view gold favourably over a
medium-term horizon

@ Policy tightening is likely to be rhetorical (in the US), and expectations of hikes could
get unwound quickly.7 Any energy-driven CPl impulse is likely to result in demand
destruction, limiting pass-through to core inflation and reinforcing the case for an
eventual dovish pivot

@ Anecdotal reports of wealth management, retail, and physical demand are appearing on
price stabilisation above Key technical levels.

However, risks remain. Should the conflict keep oil prices well in excess of US$100/bbl for
an extended period — given that the somewhat muted response was reportedly due to
buffers that no longer exist — this could risk further cross-asset deleveraging, yield
blow-outs, or gold mobilisation by the official sector.




Are you purchasing Bullion from I8.JA Verified Tag Holders ?

Following companies are given verified tag

BANGALORE REFINERY

info@ibja.in

Chok5| Vimal®

Bullion LLP

www.ibjaverified.com

Saurabh

: #9891 90041 20120




WORLD SILVER

«COUNCIL-

Initiated by [B]A

Membership Application Form

Membership No..

Please complete this form in BLOCK CAPITALS

1. Trading Name of Business:

L1 Proprietorship LI Partnership L1 Pvt. Ltd. L Ltd. Company

LIHUF L Others

Company Name:

Company Registration Number: GSTNumber: |

Address:

City: State:

Pincode:

Tel. No.; Wehs.ita:i

Email:

2. Full name of Person: (this will be "Name" printed on Membership Card & Certificate.)

Maobile N{}‘.i Email:

Date of Birth:

Resi. Address:

City: State: ' Pincode:

Tel. No.;

Nature of Buiseness conducted (please tick whichever Is applicable):

Buillion Dealears: | | Goid | Platinum L Silver
Manufacturers ; [ Gold Jewellery [ Platinum Jewellery [ Silver Jewellery
Retailers : []Gold Jewellery  []Platinum Jewellery [ Siiver Jewellery

Following documents are required:
1) 2 Photos 2) Address Proof: GST Certificate 3) 1D Proof: Pan Card

* Chegue Should Be issued in the favour of "World Silver Council®
* World Silver Council Membership charges are 50,000 + 18% GST = 59,000/-
* MEFT : Account Name:WORLD SILVER COUNCIL
Name of Bank:Bank Of India IFSC Code:BKIDODOOOOS
Branch:Bullion Exchange Account No:000820110003041

[] Studded Jewellery (] Other
[]Studded Jewellery  [] Other

Signature/Thumb impression
of Member

IBJA HOUSE, 2ND AGIARY LANE, ZAVERI BAZAR, MUMBAI — 400 003. T: 022 49098950 / 49098960 | 23426971, F: 022 234274589,

FolowusoN BiE) & EB®  E info@ibja.in, W: www.worldsilvercouncil.in
CIN - UG5990MH1948GAP006546

AVAILABLE ON o


https://worldsilvercouncil.in/

WORLD SILVER '
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—~4a " ABOUTUS »—

The World Silver Council is a market development organisation for the silver industry. Working within
the investment, jewellery and technology sectors as well as engaging in government affairs, its
purpose is to provide industry leadership whilst stimulating and sustaining demand for silver. With our
unique insight into the global silver market, we see unrealised potential for silver across society. With
world-class organisations, we intervene to create new possibilities and work to ensure silver mining
isresponsibly undertaken, with measurable economic benefit globally.

Based in India, the World Silver Council is a n organization whose members comprise the country’s
leading silver miners, dealers, bullion dealers and silver jewellery retailers and manufacturers.

The world of silver is dynamic. Its uses are widely-varied, and its desirability is resilient and enduring.
Silver helps combat infections and is an essential element in bacterial control medicinally. It protects
the wealth of individuals and nations alongside gold. It is a precious metal considered important for
future revolutions in science and carries memories across generations and cultures.

—=e  VALUE «—

India Bullion and Jewellers Assosciation Ltd. reputation and honour must always be maintained as
priority. All members irrespective of the title and membership status, should act faithfully to and for
the betterment of the association and should not misuse their positions for personal benefits and
gains. Treat all fellow members with dignity, respect and honor at all times. Follows the laws of the
country and the guidelines of association. Don't Bribe anybody, anytime and for any reason. Members
should always be transparent and honest in all dealings including with suppliers and vendors.
Members must abstain from unlawful harassment in any form such as verbal, physical or visual
means. Leaking of confidential information to any persons or press or organization is strictly
prohibited. Members should avoid conflict of interest business or activities. Protect all property and
materials belonging to India Bullion and Jewellers Assosciation Ltd. and prevent others from
damaging or misusing them. Use of recreational drugs and other banned substances is prohibited.
Always maintain proper records of any transactions, dealing, relevant discussions and keep these
filed for easy follow-up and reference.

—=  MISSION o—

To facilitate deals in any commodity market, commodity exchange, spot exchange, for itself or for
others, transaction in the nature of hedging, spot trading, forward commaodity contracts, rate swaps,
commadity future/swaps, commadity options, futures and options and in derivatives of all the
commodities, for the purpose of trading, investment, hedging, arbitrage, for providing benefits to its
members.

To create and maintain harmonious relations with Government, Semi-Government and other
authorities and to negotiate, appear before, obtain sanctions, privileges , advantages, reliefs and co-
operation from Government, Semi-Government or other authorities on behalf of the members.

To collect, classify, disseminate and circulate, statistical and other information relating to Bullion,
Diamond, Gems, precious metals and Jewellery trade, commerce and lndustry and tu make efforts for
the spread of commercial, industrial and economic knuwledge

-
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RIDDISIDDHI BULLIONS LTD.

\ Sachchiyay™

% 8 Mata Bullion

ROYAL CHAIN

PRIVATE LIMITED

www.ibjaverified.com

info@ibja.in | Saurabh : #91 90041 20120 | 022- 49098950/ 022- 49098960 | www.ibja.co




Are you purchasing Bullion from 18 Verified Tag Holders ?

Following companies are given verified tag

JEWELS"LLP

A subsidiary ol
MAHESWAR| JEWEL INDUSTRY PVT. LTD.

(
SHINESHILP!

L J

GOLD | PLATINUM

THE MARK OF TRUST

www.ibjaverified.com

info@ibja.in | Saurabh : #91 90041 20120 | 022- 49098950/ 022- 49098960 | www.ibja.co




Are you purchasing Bullion from I8.JA Verified Tag Holders ?

Following companies are given verified tag
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SHREE MANDEY

BULLION LLP-
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SK N \

JEWELLERS PVT. LTD. BULLIGN

'HE TRENDSETTER

www.ibjaverified.com

info@ibja.in | Saurabh :+91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co




Are you purchasing Bullion from I8.JA Verified Tag Holders ?

SUNBERA BULLION

Gold | Silver | Diamond

P
o

SUVIDHI THANGAMAYIL

www.ibjaverified.com

info@ibja.in Saurabh : +91 90041 20120



Are you purchasing Bullion from I8.JA Verified Tag Holders ?

info@ibja.in

-:%JILJ

Following companies are given verified tag

VIPUL

CGOLD JEWELERY

BO F\..r'f B AY I‘

BULLION COMMODITIES LL?

METAL HUB LLP

www.ibjaverified.com

Saurabh : +91 90041 20120 | 022- 49098950 /022- 49098860 | www.ibja.co




Are you purchasing Bullion from I8.JA Verified Tag Holders ?

Following companies are given verified tag
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www.ibjaverified.com

info@ibja.in | Saurabh :+91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co




Are you purchasing Bullion from I8.JA Verified Tag Holders ?

Following companies are given verified tag

Silver Jewellery LLP

L.H. EXPORTS PRIVATE LIMITED

www.ibjaverified.com

info@ibja.in | Saurabh :+91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co




Are you purchasing Bullion from I8.JA Verified Tag Holders ?

Following companies are given verified tag

SRI DHIKSHAA
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oilliic

uniqus chains ¢

info@ibja.in | Saurabh :+91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co




Are you purchasing Bullion from 18.JH Verified Tag Holders ?

ADINATH INTERNATIONAL

M.D. OVERSEAS PRIVATE
LIMITED

[ - [
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M. U. JEWELLERS PVT. Lto.
TR A PlRALA ETH
- &

info@ibja.in | Saurabh :+91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co




Are you purchasing Bullion from 18.JH Verified Tag Holders ?

Following companies are given verified tag

J J HOUSE PRIVATE LIMITED Mehta Gold

(‘

1 Mohanlal

- B I Jewellers Pvt Ltd

info@ibja.in | Saurabh :+91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co
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DID YOU KNOW *

IBJA GETS DAILY +15000 MISSED CALL

To Know Indicative Retail Selling Price
For Gold Jewellery

—Give a Missed Call < On—

Z2 8955664433

To Know Current Indicative Retail Selling Price
For Gold Jewellery.

SaeH VISIT IBJA WEBSITE | | Info@ibjain |

Saurabh : +91 90041 20120

i

gt i SCAN |

ﬁ: f H E R E TO l IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbai-400003.

022- 49098950 / 022- 49098960 | www.ibja.co |




IBJA () Rate:

INOIR ﬂﬂll] AND SILVER
METHL RATES API

Authentic source for daily Gold and Silver
prices with historical metal rates.

IBJA GOLD PRICES ARE INDIA'S BENCHMARK RATES.
WWW.IBJARATES.COM

India’s only Gold India’s Benchmark Reserve Bank of
& Silver rates AP| [ || Gold rate India(RBI) approved

IBJA RATES API ESTEEMED USERS

Easy APl Integration
with any code
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We understand your world
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India Gold Metaverse
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pumab national bank
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Central Bank of India
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https://ibjarates.com/

IBJA & BULLION

A\ 2 WINEC
@"ﬁv.

{A UNIT OF INDIA BULLION & JEWELLERS ASSOCIATION LTD.)
15T FLOOR, IBJA HOUSE, 2ND AGIARY LANE, ZAVERI BAZAR, MUMBAI - 400003

Pleasa Fill the Detail in Capital Letters Only*

Full Name of Person ; -

(Name) {Middle Name) {Surname)

Residential Address . -

Mobile No ; -

Date of Birth (As per PAN/ Aadhar Card) ; -

Age : - Email : -

Name of Company with which the person is related / Associated ; -

Whether above named Company is Platinum Member

O Yes O No

Platinum Membership Number of IBJA : -

Relationship with above named Company/ ts Proprietor/Partner/ Diractor etc.

Address of Company : -

Telephone No./ Mobile No. of Company . -

GST No. of Company : -

| am enclosing herewith Cheque no. drawn on (Name of
Bank) Dated Of Rs. 51,000/- + 18% GST = Rs. 60,180/- being Non Refundable Membership Fees
[[] 1state that above information is true and correct.

Note:

» Person desirions of becoming member must be less than 45 years of age.

« Staff of company are not parmitted o become member.

* Only blood relative of proprietor/partner/directors are permitted to become member.

» [BJA reserve right to reject membership at any peint of time.

v If the Related / Associated company of person applying for youth wing membership is not platinum Slgnature of Member

member, than Membership fees shall be Rs. 1,71,000/- + 18%G5T = 2,01,780/-

BANK DETAIL

CHEQUE OF RS 36,580{- CAN BE ISSUED IN THE FAVOUR OF “INDIA BULLION AND JEWELLERS ASSOCIATION LTD."
NEFT : ACCOUNT NAME : INDIA BULLION AND JEWELLERS ASSOCIATION LTD.

NAME OF BANK : BANK OF INDIA BRANCH : BULLION EXCHANGE
ACCOUNT NO - 000810100013644 IFSC CODE : BKIDO000OO0S

SGAM AND PAY WITH
ANY LPLAPP

= A



PLATINUM MEMBERSHIP APPLICATION FORM

Membership MNo.:

Please complete this form in BLOCK CAPITALS

1. Trading Name of Business:

O Proprietorship CIPartnership O Pvt. Ltd. O Ltd. Company OHUF  COthers

Company Name:

(GST Number :

Address:

City: State: Pincode:

Tel. No.: Website:

Email:

2.Fullname of Person: (this will be "Name” printed on Membership Card & Certificate.)

Mobile No: Email:

Date of Birth: Tel. No. :

Resi. Address:

City: State: Pincode:

Mature of Buiseness conducted (please tick whichever is applicable):

Buillion Dealears: [ | Gold [ Platinum [ Silver
Manufacturers : [ | Gold Jewellery [ Platinum Jewellery  [1Silver Jewellery  [[]Studded Jewellery  [[]Other
Retailers : []Gold Jewellery [ Platinum Jewellery  [1Silver Jewellery [ Studded Jewellery  []Other
Following documents are required:
1) 2 Photos 2) GST Certificate 3) 1D Proof: Pan Card
* Chegue Should Be issued in the favour of "INDIA BULLION AND JEWELLERS ASSOCIATION LTD."
* Platinum Membership charges are 1.20,000 + 18% GST = 141,600/
» NEFT : Account Name:INDIA BULLION AND JEWELLERS ASSOCIATION LTD.
Namea of Bank:Bank Of India IFSC Code:BKIDORO000S
Branch:Bullion Exchange Account No:00081010001 3644 Signature/Thumb impression
of Member

IBJA HOUSE, 2ND AGIARY LANE, ZAVER| BAZAR, MUMBAI — 400 003. T: 022 49098950 / 49098960 | 23426971, F: 022 23427459,
Folowuson S & D™ E: info@ibja.in, W: www.ibjaco AVAILABLE ON o

CIN - U65890MH194BGAPO0E546



https://ibja.co/Platinum.aspx

GET CONNECTED

e
, |ince 1919 A

SAURABH MISHRA
CHIEF OPERATING OFFICER - IBJA

+919004120120

HEAD OFFICE

India Bullion and Jewellers Association Ltd. (IBJA)
Ist Floor, Entire Ist Floor, Refinery Building, Mumbai 400003.

+91-22 23426971 [ +9122 2342 7459

Click Here

https://ibjabulletin.com/
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